
Minutes of the Finance Committee Meeting 
March 14, 2016 

 
The Finance Committee met on March 14th, 2016. Attending were:   Barb Beckett, Tom Adams, 
Phyllis Merckens, Rick Jamieson and Peggie Miller, chairman.  We also welcomed Susan Hamm as 
a new member – pending board approval. 
 
The committee reviewed this month’s financials and found monthly operating expenses mostly in 
line.  $849.00 total arrearages for the villas.   

 
1. The Estates paid the past balance due of $620.00 + monthly bill. Tim is to start sending them 

a bill every month. 
2. The $770.60 “credit cards” we received from Comcast – Tim has attempted to apply towards 

the Comcast bill, but seems to be an issue.  He also attempted to have them deposited to our 
bank account, but was told they are coded as “gift” cards not “credit” cards so the money will 
just need to be spent.    Tim will have it posted to our GL as misc income and when spent, it 
will be charged to the appropriate GL. 

3. $99.00 charge posted to Misc. Admin should be moved to Computer renewals. Tim to 
handle the move. 

4. Phyllis questioned the refund we have been expecting of $180.00 paid on 1/1/15 to Internet 
Domain Name Service CK# 2578 as Tim advised we would be keeping the Go Daddy account. 
Tim to follow up on refund.  RE: email from you to the board on 10/10/15. 

 
 
 
Operating income:   $40,748.00  Reserve income:  $  6,869.01 
Expenses:    $19,333.59       Expenses:   $  1,825.69 
Net operating      $ 21,414.41  Net reserves: $  5,043.19 
    Net income:   $ 26,457.60 
 
Total cash on hand: Operating account  $  102,832.96 
    Money market  $   19,994.86 
    Reserve account  $  161,181.17     
    Grand total   $ 291,008.99 
 
Our next meeting will be held, Monday April 18th at 7:00 pm in the clubhouse, and open to all. 
We would love to have new members to the finance committee. Come see what this is about.  
 
Respectfully submitted,   
Peggie Miller, Finance Chair 


